Seylan Balance Transfer Instalment Plan
Application Form
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Note:

Subject to Terms & Conditions, and available credit limit in your Seylan Credit Card.
Minimum amount to be transferred is LKR. 10,000/- and maximum amount is 80% of the
unutilised credit limit.
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Terms & Conditions

1.

Seylan Bank PLC (the Bank) shall at its sole discretion accept or reject
the Seylan Balance Transfer Instalment Plan (SBTIP) which is designed to
settle the credit card payment/outstanding of other Banks with your
Seylan Credit Card.

The Bank shall at its sole discretion determine and approve the SBTIP
amount* as it deems appropriate.(*Balance transfer amount and the
Handling Fee component)

The duly signed application form submitted to Seylan Bank shall be
deemed to be the Cardholder’s written authorisation to Seylan Bank to
execute the SBTIP transaction, (unless otherwise indicated by the
Cardholder in writing before remitting the approved SBTIP amount to
the other Bank.)

The Cardholder shall not be allowed to change the terms and/or to
make any accelerated payments once the SBTIP application is
approved. No concessions will be granted in the event of any early
settlement.

Subject to clause 3 above, Seylan Bank shall take over the approved
SBTIP amount of the credit card of the other Bank and shall convert
same to a monthly instalment plan at a prevailing Handling Fee which
shall be repaid by the Cardholder in a selected number of instalments.
The respective instalment (Capital and Handling Fee) of each month
shall be added to the outstanding of the Seylan Credit Card.

The approved SBTIP amount to be repaid will be debited on a monthly
instalment basis to the Cardholder’s Seylan Credit Card. The approved
SBTIP amount will be remitted to the Other Bank by Seylan Bank in part
or full settlement of the respective card/s via a payment mode
acceptable to Seylan Bank and the other Bank subject to the rules and
regulations of the Central Bank of Sri Lanka.

The Handling Fee rate applicable for the SBTIP amount will not be
applicable for other outstanding balances / transactions performed
using the Seylan Credit Card.

The unutilised credit limit on the Seylan Credit Card shall be reduced/
blocked by an equivalent amount approved under SBTIP and shall be
released as and when the monthly instalments are billed and paid by
the Cardholder in the subsequent months.

Unless otherwise agreed, Seylan Bank shall take approximately

14 working days from the date of the application to settle the
outstanding due on the credit card of the other Bank.

. In the event SBTIP instalment of a particular month is not settled by the

Cardholder on or before the due date, the prevailing rate of interest
applicable on the Seylan Credit Card shall be charged on the rolled over
balance.

. Payments made in excess of the Seylan Credit Card outstanding will not

be adjusted against unbilled/future instalments of SBTIP and shall not
amount to a prepayment of the SBTIP amount.

. Inthe event the Cardholder defaults the payment of three consecutive

instalments, Seylan Bank shall reserve the right to transfer the balance
instalments to the Seylan Credit Card in order to initiate recovery
action.

. Inthe event the Cardholder decides to close the Card or to cancel the

balance transfer plan before the full settlement of the approved SBTIP
amount, the unbilled/future instalments and the Handling Fee
attached thereon shall be debited to the Seylan Credit Card as one
consolidated amount.

. Seylan Bank shall not be liable and shall be indemnified at all times

hereafter from and against all demands, actions, liabilities, losses, costs,
claims, damages and expenses whatsoever which shall or may be
claimed, brought, prosecuted or incurred against Seylan Bank which
arise directly and/or indirectly in respect of and in connection with the
granting of SBTIP facility.

. The terms of this offer shall be in addition to and not in derogation of

the terms contained in the Cardholder Agreement. This offer is by way
of a special facility for selected Cardholders and nothing contained
herein shall prejudice or affect the terms and conditions of the Credit
Cardholder Agreement.

| hereby acknowledge that | have read and understood the terms and

conditions contained herein and | agree to all of the terms.

Cardholder’s Signature Name in full
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Website: www.seylan.lk

Brand Finance Rating:'A+" Fitch Rating: A-(Ika) Co.Reg.No:PQ9.

Seylan Bank is a licensed commercial bank, supervised by the Central Bank of Sri Lanka.
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